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Company Background
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1) viundssUua:Us:naungusuviutuiatned (Modularization) Wumswaalasvasiokdnksos:uums
WaaudvlASYMSyaaIknssuuLNalned WU thidoous ua: Msua:ulasidgy

2) viuudssUBumutkén (Parts Fabrication) Wuns:usumsudavanwiandu 1wy ihdnuxu tkansd
wsstu ua:norkan Wusuviulan:muuuuNIv3AINSSY WU Piping System, Pressure Vessel and
Storage Tank ua: Structural Steel

3) vunoasvlsolwwiuuuAsudvds (Power Plant EPC Contractor) WugSutkinkanuavlasos u
MSDONULUUNDSANSSY SakAZpuINsaUNSH Noasivua:uskisiasoms ouns:Avisolwwhanuisn
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Key Development of Company

2530 AoAVUSLN WannA wsud 1Budidssy Sia FulduusdnunuyovngLUUSEN

2538 (WalsLLIUKOUSNA D. D:BVINST IWDTKUSNISWAQS:UURDCIYA TUTSHIWWA

2545 SuvuLUssUBUMIULKEN TnsomsUiatdes1os UssinAgoalus yafvu 231 8w
apaarsdavnlus

2551 wWalsvorutkutuwuRmEawitisgdariu tWosovsuviu Modularization Tasoms

Golar Winter Renovation of FSRU ua: Peregrino FPSO TasidyaAisou 2 Tasvnis
4.8 augls

2554-2558 Suviu Modularization Tasomsikidovusikanuunalkregtuooatastas Tasvns
Solomon Iron Ore uwa: Roy Hills yam 218.1 ua: 105.6 auapaarsansy auadu

2559 lupvigRUAIYIWUNULa:IhDandeutuaana 1Y ©® B wWadui 11 n.A. 2559
Revenue Structure Wtz )
souUtyd : 315.A.
2018 % 2017 % 2016 %
s1wldoNMssudLHEQ 1,236.79 9567 141431 97.36 178117 93.89
aonbusu 070 0.05 049 0.03 067 0.03
rlsondaswanasu 1318 102 293 0.20 46.63 246
s101d3ua uaTlounduus:neumshiaus:o:du 42m 326 3495 241 6860 362

swldsou 1,29278 100.00 1,45268 100.00 1,897.07 100.00
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THSI List : -

Stock Data @sn220m)

YTD 2017 2016
Paid-up (MB) 37800 37800 378.00
Listed share (M) 756.00 756.00 756.00
Par (B) 050 050 050
Market Cap (MB.) 990.36 1,769.04 2,43432
Price (B./share) 131 234 322
EPS (B) -0.03 -0.01 0.6
Statistics (28/12/2018)
P/E P/BV Div.Yield
BTW (x) 3512 072 534
PROPCON - mai (x) 3572 159 209
PROPCON - SET (x) 15.81 159 376
mai (x) 4430 183 209
SET (x) 1475 178 322
Shareholder Structure (0703201
AsDUASOMA3UN (45.1%) AspUASISADAUNSNa
(303%)
© 5ua(246%)
Financial Ratios
2018 2017 2016

ROE (%) -182 -0.71 852
ROA (%) -1m 017 818
D/E (x) 030 039 041
GP Margin (%) 297 721 156
EBIT Margin (%) -156 0.24 7.36
NP Margin (%) -191 -0.69 563
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Business Plan
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® ygevugdnauanmiky DINMSANZUUSENIASUTUSUSDLATUMWINASTIU JIS-H Grade Tl 2560
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Investment Highlight

nauusundvIuSUSvREODEVdDLDY TasdyaA1vUATYTLSUSSIWTA KD Backlog ru dulasuian 4 U
2561 yarsouus:uitu 675.10 d&uuin Us:noudaslasomsuunatkeddod vius:uunslasomsnatnulsy
WWaws:unsld s:e:A 1 Tnsomswéms:uun‘aﬁws:uwn:nu§auna“nua:qUnsr\fladuaqufsoIW\théomu
AcWSsUMNIBaWEVURU Taketoyo vIULUSSULa:US:NDUGOUSSREMSUTASOMSNALNUTSOTWWA
UWUNY VIULUSSUBUDIUKENEIURTLTASULSOAU (non-pressure parts) dvSUTsOTWWATUUS:NA
215oudun vius:uunadiksulasvNsaluvA North Connex tuds:inApdatastds viuwussdua:us:nou
foussadnsulasomsisolwwn IPP uuna 2,500 wn:3ad SonIasaus uaviuudssudumuinandnsu
TAsvasvuass:uurioANuduUDvLIASoVLtaTath (Heat Recovery Steam Generator) dSulasomis
Montgomery Us:inAansSgowusm

upnoINGiulasnan 4 U 2561 nguustn Tasuviuuwnatned dwsulasomsidartnikioolsoTwwAuLw:
s:8: 9 (Mae Moh Overburden Phase 9 Project) uoomsiwwhianaaukous:inAlng Tagtduniswaa
ua:GadvtAdoviiaiAiovdnscva Tdun 1rdovyadu (Bucket Wheel Excavators) 1n3avddsvau
(Belt Wagons) saussnn (Hopper Cars) uaztpdoolussdu (Spreaders and Tripper Cars) yafl
Thasoms 243 auuin

tugovlasurausnuavy 2562 USUN WaNRINA tpud BUSLHESY Siia dotduustnunuuponguustn 1d
$ouUnAU USUN Gnadn Batfu $ifa ua:ussn Gaina inAlulad Sina WULYDLAPMSASIU
(Consortium) SuviulasoMsuoY UUD. nan InsAuuAU LGuaiedndoyicu Fiber Optic wa:vaniwsou
dadvaunsniasovansuamu:aunsaindovlnsiAtivosla (CCTV) wauidoulovaniu:upvaunsailing
FAUIADUAUS:UUYDONSVINWUKIUAS Yarlasvms 58122 duuin

Risk Factor
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Awards and Recognition
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Capital Structure (Unit : MB)

2018 2017 2016
Current Liabilities 38182 50264 54991
Non-Current Liabilities 18.93 29.01 40.61
Shareholders' Equity 134265 1,367.31 1,430.22
Company Structure
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(“Best Tech”) *
WANEIME: "Best Tech IIULTENUNUTSINGALTEN
o UFEN LUANINA BUARASTE 9106
o
“BTI")
FEITUNNTVLNENIRINITHARTANU Steel Fabrication
g 15 97 waud 2124 T1a13 1 91dm
. Eoro
(“BT Owl")
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(“Global Clean”)
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Company Image

Modularization
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